
TAXES 101
for Graduate Students

Powered by
Global Human Resources
Office of Graduate Education
Bursar’s Office

Tax Year 2023 Edition



Housekeeping
• This session is being recorded and you can access the recording 

on the Graduate Education website shortly after the session.
• Hundreds of students are registered.
• Please utilize the Q&A feature of Teams to ask questions.
• Due to the number of folks on the call, we won't respond via the 

chat.
• Please consider watching most of the session before you ask 

your question. We will cover most common questions.



• Introductions
• James Black – Office of Graduate Education
• Jessica Dunn – Global Human Resources
• Rob Sullivan– Bursar’s Office

*none of us are professional tax accountants/preparers

Welcome



• High-level overview of income taxes
• Review of requirements for NRA taxpayers

• Nonresident Aliens for tax purposes
• U.S.-based income only—required by immigration status
• Limited deductions and credits (no family allowances)

• Resources provided for NRAs by GT
• Fundamental issues and resources for U.S. taxpayers

• U.S. citizens and permanent residents
• Resident Aliens for tax purposes

Today’s agenda



• When you earn income, the government (state and federal) is generally owed tax on that 
income
• W-2 pay (e.g. through Payroll): Federal and State income tax is withheld (pre-paid)
• 1099 or other pay (e.g. through Bursar, Accounts Payable, or other source): no tax is 

withheld
• 1042-S scholarship/fellowship income 

• At the end of the year, you “file your income tax return” to report your 
income to the IRS and other financial information that may affect how 
much money you owe.

• If Taxes withheld > Taxes owed  Tax Refund (you get $)
• If Taxes withheld < Taxes owed  Tax Bill (you pay $)

Income tax basics



• Most deductions and credits are available to US citizens and residents only!
• Deductions reduce your taxable income (i.e. the amount of money you pay tax on).
• Credits result in a dollar-for-dollar reduction in the taxes you pay.

• Common tax prep software will help you determine which, if any, deductions and credits 
you may qualify for.

Tax deductions vs credits

Common Deductions Common Credits
Standard deduction Earned income tax credit
Student loan interest Lifetime learning credit
State and local income tax Saver’s tax credit
Property tax Child tax credit
Mortgage interest
Retirement contributions
Health savings account contributions



Progressive income tax: Tax Brackets

Tax 
Rate

Taxable Income
(Single)

Taxable Income
(Married Filing Jointly)

10% $0 to $11,000 $0 to $22,000

12% $11,000 to $44,725 $22,000 to $89,450

22% $44,725 to $95,375 $89,450 to $190,750

24% $95,375 to $182,100 $190,750 to $364,200

32% $182,100 to $231,250 $364,200 to $462,500

35% $231,250 to $578,125 $462,500 to $693,750

37% $578,125 or more $693,750 or more

Tax Brackets (Single) Tax Rate 
2023

$0 to $750 1%
$751 to $2,250 2%
$2,251 to $3,750 3%
$3,751 to $5,250 4%
$5,251 to $7,000 5%
$7,001 or more 5.75%

2023 Federal Income Tax Brackets:
US citizen/resident alien 

Georgia resident Income Tax Brackets

Tax Bracket (Married) Tax Rate 
2023

$0 to $1,000 1%
$1,001 to $3,000 2%
$3,001 to $5,000 3%
$5,001 to $7,000 4%
$7,001 to $10,000 5%

$10,001 or more 5.75%

Note: These tax brackets do not apply to 
nonresidents for tax purposes.



Want to know more?

Finance Foundations: Income Taxes
https://www.linkedin.com/learning/finance-foundations-income-taxes-2/

https://www.linkedin.com/learning/finance-foundations-income-taxes-2/
https://www.linkedin.com/learning/


1. Are you a Resident or Nonresident for Tax Purposes?
• If you have been in the US for less than 5 years as an F-1/J-1 student, you 

are likely a Non-Resident

2. Use GLACIER to determine Tax Status and Treaty Benefits

3. Were you employed in the US at all during 2023? Or received 
scholarship for room & board? Prize money?

• If NO, go to isss.oie.gatech.edu/nrtaxes
• Complete form 8843

Tax Considerations for International Students

https://oie.gatech.edu/nrtaxes


1. Obtain all W-2s and/or 1099s from all employers. (Not all students 
will have both of these forms! Most will not have 1099)

2. Use GLACIER to obtain 1042-S. (Necessary for both Residents and 
Nonresidents with treaties, Bursar refunds, prizes/awards that don’t 
go toward tuition, etc.)

• 1042-S will be released on or after February 16, 2024 February 14, 2020
• Transfer student may need 1042-S from former school

3. Request Sprintax Access Code via iStart….almost all other tax prep 
programs will give nonresidents incorrect results!!!

International Students with Income



• Available to Nonresidents only

• Free FEDERAL Tax form 
preparation

• State forms are $44.95 per state

• Request login code through iStart
• Available on or before February 16, 

2024

• E-filing now available for 
nonresident federal returns.

Sprintax



• 8843 Questions/General tax procedure questions –
isss.oie.gatech.edu/nrtaxes

• All other nonresident tax questions—asc.gatech.edu and submit a 
ticket

Questions?

https://isss.oie.gatech.edu/nrtaxes


• One and the same
• Worldwide income taxed
• Lots of deductions and credits

• Spouse and dependents
• Lifetime Learning Credit, American Opportunity Credit, Earned Income 

Credit
• Publication 970 "Tax Benefits for Education"

• No filing requirements if income < $13,850 ($27,700) single (married, joint)
• Tax treaty benefits for:

• Bangladesh, Belgium, Bulgaria, China, India, Malta, Netherlands, Pakistan and 
many others:
https://www.irs.gov/individuals/international-taxpayers/tax-treaties

U.S. Taxpayers and Resident Alien Taxpayers

https://www.irs.gov/pub/irs-pdf/p970.pdf
https://www.irs.gov/individuals/international-taxpayers/tax-treaties


• Forms
• W-2s
• 1099-misc, int, div, g
• 1098-T (useful only for US citizens and resident aliens for tax purposes)
• 1095-C (health insurance)
• 1042-S (international students only)

• http://www.bursar.gatech.edu/content/tax-credits
• Trust the software

• Beware of street corner tax offices—be an intelligent consumer
• More tax help for students with fellowships: http://pfforphds.com/

• Fellowship income could be taxed, but there are deductions to offset
• https://grad.gatech.edu/fellowships-and-funding
• http://pfforphds.com/weird-tax-situations-fellowship-recipients/

U.S./Resident forms & resources

http://www.bursar.gatech.edu/content/tax-credits
http://pfforphds.com/
https://grad.gatech.edu/fellowships-and-funding
http://pfforphds.com/weird-tax-situations-fellowship-recipients/


1098-T example form



1098-T 
e-form 
If you were eligible to receive 
one, your 2023 1098-T is 
posted in the Georgia Tech 
Bill Payment Portal.
The Bill Payment Portal link 
may be found at: 
https://bursar.gatech.edu/

https://bursar.gatech.edu/


• Income ≤ $79,000 (US citizens/resident aliens only)
• https://www.irs.gov/filing/free-file-do-your-federal-taxes-for-free
• Check for federal + state and other restrictions

• E-file (US citizens/resident aliens only)
• Want your refund this year or next?

• Extensions 
• 2024 Deadline: 15 April 2024
• More time, but can’t delay payment

• IRS Resources
• Pub 970 Tax Benefits for Education & Pub 4011 Foreign Student & Scholar 

Vol Resource Guide

Free-file & e-file

https://www.irs.gov/filing/free-file-do-your-federal-taxes-for-free
https://www.irs.gov/filing/e-file-options
https://www.irs.gov/forms-pubs/about-publication-970
https://www.irs.gov/pub/irs-pdf/p4011.pdf
https://www.irs.gov/pub/irs-pdf/p4011.pdf


April 1 - 5, 2024
grad.gatech.edu/gsaw

2024 Events

Monday Funday! (Free Food)

Grad Night at GT vs Presbyterian 
Baseball Game

3MT Competition

AND MORE!





Questions?


	Slide Number 1
	Housekeeping
	Welcome
	Today’s agenda
	Income tax basics
	Tax deductions vs credits
	Progressive income tax: Tax Brackets
	Want to know more?
	Tax Considerations for International Students
	International Students with Income
	Sprintax
	Questions?
	U.S. Taxpayers and Resident Alien Taxpayers
	U.S./Resident forms & resources
	1098-T example form
	1098-T �e-form 
	Free-file & e-file
	April 1 - 5, 2024�grad.gatech.edu/gsaw
	Slide Number 19
	Questions?

